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(BY AUTHORITY )
LAWS OF THE UNITED STATES PASSED AT THE FIRST
SESRION OF THE TWENTY-RINTH CONGRESS.

[Pumric—No. 34.)
AN ACT to nmhnmml::n of treasury notes, and
. 4

Be it emacted by the Semate and House of Represent-
alives qf the United States of America in O -
sembled, That the Presdent of the United States is
hereby authoriced o cuuse treasury notes 1o be is-
sued for such swm or suma s the exi o of the
government may require; and in place of such of the
sameé as may be i 1o cause othors to be is-
wurd; but not excesding the sum of ten millions of
dollars of this emission oulstanding st any one Lme,
and 1o be i under the limitations and other pro-
visions coptained in the act entitled *An act to su-
thorme the imwe of notes,” approved the
rwelfth of October, one | eight hundred and
thirty-seven, except that the s ithority henhg given
10 iwsue ireanury notes shall expire at the end of ope
year from the passage of this act.

Sec. & Jnd be Ut further enacted, That the Pres-
ient, if in his opinion it shall be the interest of the
United Statea s0 10 do, instead of issuing the whole
amount of treasury notes authorized by the first
section of thin act, may borrow on the eredit of the
United States such an amount of money as he ma
deem proper, and issue therefor stock of the United
Sutes for the sum thus borrowed, in the same form,
and under the same restrictions, limitations, and
provi , &8 Are d in the act of Congress,
approved April fiflsenth, one thousand eight bun-
dred and forty-two, entitled “An not for the exten~
sion of the loan of ei 0 hundred and forty-one,
and for an addit 1l of doll b Y
and for allowing i on v notes due:”
Frovided, v That the sum so borrowed, 1o.
gether with the treasury notes issued by virtue of
thin act, shall notin the whole exceed the sum of
ten milliona of dollars: And provided, further, That
no commission shall be allowed or paid foe the ne-
gotmtion of Uhe loan authorized i
that the said stock
not
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dieated of them, that they must and will, aa the

——a

abrond, and consequent enhancement of prices, of
hountics for the establishment and nurture of special
kinds of industry and capital. A system, com-
poanded of taxation and protection, snd complicat-
od by its direct operation us a tax, and it indirect
an a bounty, to be understood in its practical work-
ing, must receive in both it aspects at least a passing
examination.

Aw n symem of taxation purely, it in manifest the
most i‘ie et would be that which directly apportion-
ed and collected its impowitiona from each citizen ne-
cording 1o the amount of his property or menns.
The difficulty, however, in the first place, of precise
ascortainment, and then of guaging o accurately in
refecence to the property and resources of men, con-
stitute almost an insuperable ohatacle to the adoption
of auch a system, , 1o direct taxation in al-
mast any form, very sirong objections have always
prevailed, and still exint with us. Among these are
the wensitivencss to the call of the tax-gatherer,
which has been inherited by our people with their
Saxon blood; the sceumulation of offices, and conse-
quent increase of Executive patronage, which would
reqult from o wystem of dirsot axation; the propriety
of leaving to the respective States an wide a acope as
possible within which 1o make the nesessments re-
quired for their wants; and the harwh and compnlso-
ry nature of direct taxation, a8 contrasted with the
apparently voluntary and unperceived eontribution
obtained by indirect taxation;—these, and other con-
siderations which need not be menuomed, perhaps
wimely induced, at on early period in the history of
nion, the adoption of a system of indirect tax-
ation by duties on imports; and except on rare ocea
niona of necessity, when direct taxes were likewise
resorted to, that system has been alone maintained
and established until the present time. 1t may he
logked upon as fixed beyond the possibility of sub-

ying
the tof certain ¥y noles (-hiuh.mvin‘
been received or redeemed by any authorized officer
of the gnvernment, were subsequently purloined or
e} lati ath 1 id a

and put. n
lhdrﬁuomd.r ving been cancelled) to tha re-

ve hol who may have recaived the same,
or any of them,

a full consideration, in the usual

course of busineas, without notice or knowledsze of

been stolen, or cancelled, or altered,
cant i

the same having

- | univarsally

, %0 long as it will suffice Tor the wants of the
government; and its propriety and wisdom are almost
ised. Our attention must, thers-

exalusively toa system of taxation
by duties on im|

Imports may : either of products, made or culti-
vated exclusively in foreign countries, and which of
course can find no competition in the productions of
our Union, or of products of the same or like
character with thoss which are or may be produced
within the Union, and with which they are to com-
pete in the markets of the count 8o long and so
fat aa duties are imposed on the former, no just ob-
jeetion can be made on the score of the unfairness
and indirection of the aystem of taxation. The du-
tiem manifesily enter into the pries of all such produc-
duced, and, enhancing the price by that

a lax on ion, the whole

be son|

tianm 1

and without any to § on
the good faith or due caution with which they may
have received the same.
u JOHN W. DAVIS,
Speaker of the House of entalives.
G. M. D:mﬂ,

Viee President of the Unided States
<ind President of the Senate.
Arrenoven, July 22, 1846.
JAMES K. POLK.

SSOCIATION of the Alumni of Har-
LA vard College.—The annual address befors
the nssociation will be delivered by President Everett
on Friday, Angust 28. A dinner will take placs on
the same day in Harvard hall, for which tickets
may hereafter be procured by membera of the asso-
cintion.

An of the college may b a mem-
ber of the association, by signing its jon and
pa;jhng one dollar.

e constilution is to be found at the office of

the subscriber, No. 4, Court street.
8. E. GUILD, Secretary.
Bosron, June 20—2aw3w

FAUQI.TIEB ‘White Sulphur s{;ﬂng’.-
Thia establishment, so fi bly known for
e qualities of ita water, and the elegance
ta of ita dations, will ba open
for the reception of visiters on the FIRST OF
JUNE. It is situnted fifty miles from Alexandria,
A5 miles from Fredericksburg, and 20 miles
east of the Blue Ridge, in one of the most healthy
and delightful climates in Virginia. The direction
and mansgement will be the same as beretofore, and

the curativ
and fi

proceeds of which are received into the national
treasury, and are applicable to the wanta of the gov-
ernment.  There 18 no indirect benefit, no incidental
bounty, to any clasa or to any branch of industry or
eapital.

And in this connexion, Mr. Chairman, | may be
pardoned for n brief digression, in reply to the ob-
jeetions an vehemently urged by the gentleman from
entucky, [Mr. Tismarrs,] who has just taken his
seat, to the dutics proposed to be imposed by the
present bill on tea and coffee.  Those articles are
EX€.|L!II?e|r of foreign grewth, and on thataccount
are strongly commended ta us by the operation |
have just been explaining an among the imports
peculiarly appropriate for taxation. The whaole du-
ty will operate as o tax on consumption, and be re-
ceived by the government. The universality of
their consumption, likewise, strongly recommends
them ns giving assurance both of a large yield of rev-
enue from them, and of the distribution of the tax
very generally throughout our population. | ean-
notthink that serious inequality of burden among
different classes will resalt from such duties; for, in
my own section of the Union, at leaat, | believe, the
purchase and consumption are, 1o a reasonable ex-
tent, and, perhaps, to a greater degree than any
other articles, so nearly assimilated to a necessary
of life, proportionate to the meana and wealth of
our citizens, The proprictors of fine establishments,
the ownera of many domestics, use these articles in
greater quantities than do those of more humble cir

cumatances or limited means, But if the imagined
inequality urged by the gentleman really existed,
atill it should be remembered that the duty ia recom-
mended an & war tax, demanded by the present ex-

the game atiention paid (o the fort and
modation of their gueats.
Lovers of musie will find the band unsurpassed.
he season, commencing the first of June, will end
he firat of October. Bowrd, 89 for one wwk;r‘B per
eek for two w“k.?'n $30 per month; $80 for the

on.  Formore than one day, §1 50 per day; 50
ents for a single meal; 25 conts for lodging. Chil-
ren under twelve years of nge and servants half
price.  Horeea 50 cents per day; per week, $2 50
per month ?H
_Tri-weekly atages will run from Washington un-
1 st of July; after thal time, daily.

ere will ban dnil; line of stages from Freder-

Kkaburg after 1at of July, previous to which con~
eyances will be furnished on accommodating

Jerma.
DAN'L WARD,
May 18—lawtlstJuly2awtistAug, Agent,

l ARTHEN WARE, CHINA, AND

‘GLASS,—Tho. Pursell has just imported
jor ships Meteor and Georgia, from Liverpool dirsct.
lixty-four crates and hogsheads of earthenware and
hina, and from our own manufactories fifty packnges
{ eut, pressed, and plain glass, all of the Intest atyle,
hich, with his former extensive wiock, embraces
lmost every article in hia litie of busness.

Conelius'a solar, lard, or oil lampe, new pat-
terna, and at reduced prices,

Lamp glasses and wickn, of all sizes.

Waiters, ivory-handle and other knives and
forks, in wein, of Aly-one pieces or other-
wine

Real silver, and nlbetta table, tea, and desert
ppoans

Plated German silver and Britannin cantors

Cut and plwin hall lnmps

Live Ynund and ride lampa

Plated cake baskets, looking glanses

Shovel acd tongs, apittoons

Rich cot and plain  decantera, clarets, finger
bowle, wine-coolers, champagnes, hocka, &c.

These goods will be sold, who[mmla or el ai
he very lowest prices.

A good amortment of common goods, new
pattern and excellent quality, suitable for re.
tail grocerien

Pipes, in boxes

First quality stonewars, at factory prices

Also, Britanmin ware, wholesale, at factory
prices, from the best manufactory in this
country

English Britannia coffer and tea sets, coffee

na, &e.,

A eall hin friends and th hlie. I
i palicited m h':- wtore, s 'E'.J'-:n?m;.
Penniylvania avenue, *xﬂ;:;

June B—eo1mif 0. PURSELL.

ig of the gover . and to cense with the
reatoration of peace; and that on no other articles
of import can such certain reliance be placed for the
yield of the nmount of vevenue required, The gen-
tlaman has boasted no little of the nobile  patriotism
and gallantry with which the conatituents of himaelf
and other gentlemen from his section nre even now
crowding to the tented field, and, reckless of hard-
ship or danger, offer their persons to the fierce
encounter of arms in vindication of the honor and
rights of their country. 1 unite with him most
cordially in rendering sll honor to such brave
and worthy eitizens.  But, sir, with such enthu-
siaam of patrioti with much spirit of self-ancri-
fice prevailing among the bold yeomany of the wesl,
it in hard to believe that they are correctly repre-
sented hers os unwilling to contribute a shght pit-
tanee from their means—a trivial tax on articles of
ganeral use among them—to provide the means for
furnishing them arms and supplies, and enabling
them, w?ﬁi more apeed and facility, 1o achieve for
their country an honorable peace, for themselves un-
dying glory. But I tell the ﬁmlr!emun,in addition,
that intevest, the interest of hin constituents no less
than mine, emphatieally conapires with the menti-
ments of honor to induce the adoption of this war
tnx. The present e:uﬁenciu of our Mexican war
must be nllprlil‘d; and if not done by sucha war
tax, will be by loun and the sccumulation of nation-
aldebt. That debt will hereafter have to be paid
from the proceeds of high duties, making a protec.
tive aysiem. That gentloman in aware of the truth
of the position | design prosently mors fully to il-
lustrate, that under such protective aystem, no
smnall portion of the manufacturing and other kin-
dred clagses of the northern and middle States, ro-
caiving oo they do far mors of benefit than burden
from the duties imposed on imports, will practically
eantribute nothing to the redﬂmpl.lnn of that debd,
The incumbrance of its annual interest, the burdes
of iw ultimate discharge, will be imposed exclu-
sively on the classes and sections which wuffer un-
der the exactions of the protective symem. The
went ; the agriculturista and ysomanry of the gentle-
mnn'e own section, and we of the south, the com.
mon vietima of thin system, will have 1o bear al-
monst exelusively the whele burdens of the war,
thus accumulated in the shape of a publia debt.
Better (in it not’) by far, that at once, even in the
moment of incurring them, we should unite in the
adoption of a war tax, which, however it mny Dpe-
rate on us, will ni lenst equnlly oparats on  thoes
classes and portionn, which lse  will not merely es-
enpo all participation in the burden, but actyally re-
alize from it, At our exparine, gain and bensfic

It may wall exeits tuTrln, wo, Mr. Chairman,
thatany p of the from the west,

averse an they have shown themeelves to
inequalitien and heavy burdens of the of IB-(!.

received hz the government,
duty on the producers of like articles within the
country, becomes now observabie as producing in-
equality. If the producer within the country of
any given article, on the import of which from
abroad a duty was laid, produced only enough for
hin own e prion, it is i i. would be
simply freed from all participation in (he burden of
a tax, which must be paid by all other consumers
But if he raised, na almost every producer does, not
merely for individual eonsumption, but for sale, hia

‘a:dul inuru:; of the Union, to ihose nehes of
industry an ital e or to be engaged
the production q:ﬁhm ll?l‘muy of articles of the
some or like characler with those imported from
abroad. Thia advantage results almost entirely 1o
the manufacturing and some fow of the mioing in-
terests; for, with very few sxceptions, the produc-
tions of the agricultural and the pursuits of the
commercinl classcs peither reguire nor admit of
nuch. ill‘cldeﬂll.l' protection. "“ilum protection s

products would command the added price
by the duty on the imported article eoming In com-
petition; or, supposing a preferance to exist for the
imported article, at precisely the same price, and a
consequent neceasity, on r{e part of the producer
within the country, to take a somewhat less price,
would command an inereased walue very nearly
equal to the enhancement on the foreign article by
the duty. The {mw being thus enhanced Lo the
producer within the country to the amount, or very
nearly, of the imported article, the duty, instend of
n tax would operate as a bourty, to the precise
amount of such enhancerment, paid to him by the
consumers of his products, precisely as the duty
on the imported article would be paid (o the govern-
ment by the consumers of that.

By aoy duties, then, on imports similar to thome
raiwed, or which may be produced, in the country
whose government Inys them, bounties and protec-
ton b blended and plicated with taxes and
burdens.  Inconmistent as are the two thingw in na-
ture, and diverse us are the purposes to be accom-
plished by them, they are siill, to a limited extant,

parab The p wn Lo some—being

the inevitable coneomitant and incident to the other,
the tax on the many. When, however, the duty is
laid honestly for revenue, the bwmg.'or protection,
" i d Y .nd A 3 A4

isbut the itab
illustrates the universal order

or sought—and onl
of the politieal, as of the morsl and physical, world
I rule & barlen or evi

} and limited it is, however, chesrfully
admitted some genernl benefit in secured, and with-
out inordinate saerifice. 1t may frequently happen
that the circumstances of the country—its resources,
and the condition of s industrious classes—may
have prepared it to en successfully sod at a
profitin  particular brane of manufactures or
mining, and yei the pre-occupation of the market
h; imports from abroad, and the serious diffculty
of diverting the supplics of trade from their estab-
lished channels, mny deter capital and industry
within the country from engaging in competition
with the foreign products. Under such circum-
stances, without some collaloral sdvantages, it in
mauifest that before such enterprises of domestic
industry would be embarked in, we whould have to
walt not merely until the producta could be pro-
duced as cheaply here an abroad, but until greater
cheapness of production eould be counted on, and
& consequent ability existed on the part of the
domestie producer o undersell and au t the
rival imports from abroad. In all such cases, rov-
enue duties admirably supply, by their incidental
protection, the aids and stimulanta required 10 in-
duce the establish and pr of such
branches of p ive industry. For such pur
poses, too, they ars fully adequate. Our goverus
ment roquires, for its | mdmi "
sbout 25,000,000 dollars to be raised by duties;
and, under the very strictest revenue wystem, the

¥

that what ap by g
tor the + bocomen, by mome peculiarity of ax-
mgmmn ora b‘u-{n. toafew. To l’uh in-
equality, known to exist as inseparbls to the sys-
tem, none will objeet; but, oo the o mll will
rejoice in the benefita thus legitimately realized from
the general evil of taxation

Such, Mr. Chairman, is the system of iaxation by

of such duties would always squal, if not
uu}. 20 per cant. The .L-lhn tha
commiltes av about
of the articles which protection is asserted 1o
be necessary the duties are even
erally 30 per cent. To them
of pr incidentally afforded by
cash duties, the valuation at the home market
the addition of all ch

impert duties; but 1o make it wxation h ly for
revenue, and fair and equitable in its operation, it is
manifest the duty or tax should be na low, extended
over aa large an amount of consumption, and dis-

cont, and the freﬁh which, necording to a caleus
{ 5

lation made by

f
in [ fi

par vent., and on moss|

fully invite them.

.;11- comparstively Liiited class. alons are sustain-
by the protective systom, and they without per-

manent beneflt to themsetbes at lonx o the

nalion.

The manufacturing snd dther p

nectbeut, [Mr. Rooxwere,] who, while admitting

that the manuficturers enjoyed at intervaln years of
fits wnd high prosperi
I:'!;‘;.pm nd higl pr::puny.t exhibited evidence

'M.ﬂll’nmt-nfm- ™, Were ruin-
and stopped, and contended thst the average of
the did not exceed three per cent

M. Chairman, may, for the purposes of
paesd inguiry, be 1 i threa divini

First. Those whose products cannot be mads or
rjsed as cheaply, or nearly an cheaply, as the im<
parted products of like ter in foveign coun-

tries.
, Becandly. Those whow produats cost in ue-
tan hem no more, or very ltile more, than Jiks pro-

the pn-'»

b

Uy arred; still the facta wdd
views conchigively o

1,

profit
I{t‘; estimate, | incline to think he must have
L]

o 1§ .

" to the ™ Ives of the infla-
tons and depressions, the fl i and agita.
tigns, indaced hy the protective sywtem. To
the nation at large, Lhe operation is likewise most
u'l’lmmu. Mt.n_ufu:tuul of this class may per-

ddcs of foreign importations, and may theref
emter into r'wml.hth" ;_"..

within our own markets, but who are not so firmly
established or do not produce a0 largoly as to an-
ross the 1 rket and lude the foreign

products as

lm.Fodmm'. and,

hirdly., Those who can male, their
l:huplz. or even more 8o, than articles of like char-
acter abroad, and being established, have engrossed
the mirkats of the country with their supplies, and
excladed the foreigh imports.

In relation to the first of these classes, it may be!
premised that, when the tost of producing any urti-
el# is seriounly, and from permanent. Ll in
A country than' in 6ar own, it ia vain
hape, by any poriry protéction or boumty, ta
mhlu its pm;:.uclgn _here #o thalt it can fourish

susiain iself. Dy L t dj
we have hewrd many MW‘ m
the well-known maxim that prices are regulated by
and demand.  lo & limited sende, and as «
pl o to particulae matkets, this s lnﬂdulr;

e had in the country a little earlier,
than under mare wholesome inducemants they
would have been, but most deasrly is wuch prematurs
growth parchased. Pirst, for yoars, at different pos
wl. exiravagant prices, mnkinﬁ enormons boun-

; dre extorted from all other industrinl elasses
:?" g, the 1
o revul in the trude apil.

r.'x-rmer of the country. The refributive juatice

ich ever, in the constitution of human affafrs, fol-

I::Ia_a:m. unfortunately invdlves the victim as
i 4

r

mon with the

the homas markets, the systam
one of unmixed ovil. Their succesaful indnstry and

uced in wupport of'|
the di

L mustbe
then these classes sustain, 1o some sxtent, in Hr&%m, 3 o mrm

=

daclare, that unless this war tax on tea | revenue duty. And why! Beemuse, consistently |teni, none that it originated before 1816;
- ~ | and be stricken out, the will vote againet | with the at : of the ¢ of re- | and, indeed, the tariflf genenlly regarded | wants i surel
SPEECH OF MR. SEDDON, the bill reported by the {:gmmuu- of Waya | quired, it imposed the least vesiriction on import ::c'aur firet ti:i':-usl,v . lmt:-il. N’w fortu-| grow d:u*a:ﬂ' -:lhﬂd'u“::f’ ::mmh’ i
OF VIRGINIA, and  Means, and ‘thus leave the tariff of IM&-M*JWMHP-&?H“ nately, in 1810, returns webe diligeaty sought: by | ciden of striet) :m..'l'm- will
In the Howse of Representalives, June, 29, 184G—0n | 1542 in fw_nu. Wiy, sir, if the dutics | of conmmpiion and the largest wimmbers of commmmers, | s then the Tressury, of the staie mﬂrm Frmingr! Mgt overcome any
the tanfl guestion. umuul:“:-:nmmm:gl mwlypdﬂ:-nhly ;A:.ha.-.mum. and o pul'ﬁu:l'aﬂ bounty, :‘nd value of exisung manufactuves; and the result | dissdvantages atending untried parsuits and infart
muumm:%mmlﬁewhrmm desiounced the ‘u“-j_.ml.l’.ilof 842 on sugar, | and the fewest consumers. On the other hand, sither {sarly period e wnsusl *‘*'.‘m Mlnhhwbw h"’"" the ':
ﬂmim U, o e ucing the duty | op jpon, on salt, on conrse woollons, and very | of the other rates of duty are o the extent, “‘""Mhmmmﬂmm'.h..m the home su) :“
ports, purpoess— many other arucles, most of which, like ten and | tivel o that they exceod the lowest rate all o, (9l 17,000,000, A  aherwards, wovers ‘5:, m‘ e , thes |
lln“m};:msndr fael coffee, ure assimilated in the minds of the peaple tmymmdn,u-uchnniflhympm: reanlution of ”-:l'a"&hm,dn s.h'l:“:bl: m h‘ the o :::umw J
confess, Mr. Chairman, my ingm are strong- | with ies, a8 most qual, opp ive, and | hibilory; for to such extent they cut off iy of \ ‘what ie | i oo i
1Y niinted aguinat the proteciive system, which has | unjusy Have they not stam the adioan min | ion, the drawn in ‘th fofm of mﬂmﬁw ' m.MM el W R ed-wey gy i
wih b 005 wnduiheconsderion ot | L b s o e o o | ot s s s o o O e ed ok, of e s mor o ot ks e b
) o com- | with na o . AD eir | exact on the larger prion, | of the country, b ’ '
mittee. | am convinced that the whole system in | gross injm-w the poorer classes’ How, then, | and from the larger number of consumers. The|uw llnluhlLahﬂ uu:-:m:: i L ,:I'L.h“ m‘!‘h? Jrovds r.h;f eg‘n“? wm&m
SV S S, s o o grossly oppres- | in any contingency, can they prefer these more “!""Pf'h'mwnﬂhu state and progress of U mamufuctaros of the | ard of course’ similarly xaggerated, s they do. no:
i ",'::'h'::ﬂl I-m :_rhunvnm.,na- numer ous, tln‘; more crym‘rlmqul.hlill nl;dup- mmalmwnurur y in thus ustra- | Udion. In his report, made sfter inbori roh | suffice Lo y the ’::w-lmu. nnd'::d: :l.u: :‘lu-
pecia which my pressions, to | of u tax, even though taums at bounties to c not ik full ulerats eatimates value | formign i come rmous
and wy jes identify me. 1 yet rustnot to be | considered unequal, on only two articles of no great- [ tion to the g t Revenue demands admis- n!lh-mnuﬁcmmor:- Union u':"ﬁ'ﬂ'..m. .u;ulr u.u “La. Mllo i ﬂubml:
:;onmﬁ’hmmatxgm?'::c—dﬁ;—m *ly y or more g | use, nnd that a tax of | sion of imports as free as be, under the least [ 000,000, and declsres hin convietion that they are .,::-m & “'.“l'l 'U‘; stimulants
: ve, o the discassion » | only temporsry duration’ The simplest caleulati ty: ion deme ' il or | advancing at the “eent, par snnum. | gi i production.
spirit of calmness and candor befieting the occasion | would convince them, even on the seore of intoreat - Revenue dulies invite compelition from |Our :::wﬂ': M’:.M m— all exi ::um
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revenue aystem, which, not conteoting iwell with | the government. uties must then be illlpond_‘ tereats of the cauniry. I whall then inguies into the | were d the b walues and rate of | glyw from o ’ y'ﬂﬂon fn‘;' wo B reval- cigl alihough the breaking
the extensive acope allowed in the receipts and ex- | likewine, on the importations of articles prod practicability of catahliak facty suc- | progress in 1613, 'Swel iy the ble falling}sidnm, which will sweep away most of the younger m*“‘ besn, »d uniil after
penditures of the gover y » o regul within l,l_lc country. What will be the effect of | cess in the seclion of the Unina to which | belong. EIMM Wmm Fenturers and more l’ubl: oluhtil.hmt,r and modification of & bigh twell hal allowed the
the induatry of the country, and to guide the em- | such dutiewt Here, asin the ease of importa not |  From what has been maid of the inseparable con fﬂ"lﬂ‘ﬂ: ing mystem, sa con --“El"!-lhr_ inflations and depressions, much check of foreign importa, 1o and ex g
K:’W'.‘ of its labor and capital. Our tariff ays- | produced within the country, on all the articles im- | nexion which sxists between the purest ‘revenue | with the sffects of ﬁ:‘ dustey and fair t umiering and ng from the extremes of prof: | *oing + in amost it has soon followed,
originates, indeed, in thatinevitable evil—the ne- | perfed, the duty becomes an element in the price, | duties and some da(ﬂp of lental profection, it | tion, ined only by the incidental encours it hnd loss, the permanent laws of trade will anil in all it may be traced 10 the legitimate effceta of
cesnity of taxation for the supportof the gover and enhances 10 its the gost of the imported | iy manifest, Mr. C , that in adopling and | ment of midderate revenue duties. Should nom vall, and prices will settle down i fair returns on | 4 y oash ing and silly restrictions on
But it has been herewoflore so devised and framed, | article to the purchaser. The whole t of du- ! ig in the -;mm of deriving the revenues | exhibit starte the p d cl h Ivea ioto | the svst 'of production. That this piclure is hot the | courses of
;t‘l":":'::l';"";“l‘”:“:" P;.‘"‘::“l pamtion h‘:: b"f" ty on the imported N'L":'lt. 1o the urumt urh"T con- | of lhi':lm'&:nmcm rom hdnml:nlm mp;;u.u;in' dml.;:md o ion of the operation of their ] " ap " fram the -ult‘ummu made | [The largs am annually sul ted from the
of taxution for the government, but, by | sumption, is a tax, the proceeds from which are | considerable conceasion has been granted, and 0o | mech vaunted a their iy’ on- | MAases, constituting other classes of the peo-
the exclusion, wtal or partial, of rival products fmm, P " But the effect of such | trivial advantage haa been accorded, by the other | true interesta? 'I;% . e o abon 0 ol ernde B Crgrlhd 20 save the pre 'l:;.r" the '-m.d‘h: p""
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iptation, oflen yi to by the public, to em-
bark capital and labor in Lhu{ purr:iu likewise ;
[ extont at least.

other clawses, over-

exnctions and bounties, whidaneﬂumgnﬂythﬂ
ﬂmoﬁhmlym classen. eir intes-

its are, tharefore, on every t, dirrotly adverse
tothe Whole system, and it is full time they should
Mumu‘mﬁaﬁdiquﬁmhfmi& "

ay himsell some yeara since,
equals some 1“ per cent. mare, The incid
then, i I

parable from the strictest

tributed among as large a b n, a8
may be consistent with the raising of the amount
required; while the bounty should be confined to an
small an tof ption, and be li d toan
fow consumers as may be, consistently with the
same nbject.

Now, duties may be imposed to any amount,
from the lowest, operating almost exclusively as n
tax, to the highest, which, excluding all imports,
will be purely a bounty, and cut off all receipta o
the government. In the range between these ex-
tremes, there is o wide latitude of diseretion, ae-
cording to the object designed.  Revenus exclusive-

P
revanue duties, would amount to some 31 oent,;
and, under the provisions of the bill now offered,
ranges from 36 to 40-odd per cent. Surely this
gives aid and advantage more than enough for the
establishment and growth of all branclies of inter-
oal industry, for which the country is at all pre-
pared, or which ean be earried on at profit.

In what other industrial pursuite of life would
men have the hardihood to demand premiuma and
ndvantages so grem? Ind i i

s n
L abu t an‘l::rliu. the

n, patil, by compeition and
rates of profit arereducad.
If, on the other hand, from over-produdtion, of any
oéutum.luuhmnf_nir ton the prime cost
of the article is all that it will ed d, it d

P

cl y with whom they are confounded. This

in, I believe, by far the most numerous of the many-
facturers, and embraces nearly all engaged in the
:?dnctign of the coarser and more essential articles

tion will be surely nbandoned, and first and mout.
rapidly in those quariers where the prime cost of
production is highest, and least enables them to en-
dure reduction or i To apply these
principlés to the first clnsn veferred to, no extent of

#upply, indaced by ‘the exal
and

i
would blush to owe success to lu!:hrprufel!llenl;
and, surely in petiion with p from
b 1, they should disdain to elaim from their

ly, or protection, yet not without 0 rev-
enue or protection exclusively, may be the object.
Ifthe first, the lowest duty which will raise the re-

countrymen sacrifices and submission in their be-
half to exactions larger than those which are by

quisite amount should be adopted; if the d
highest duty, or nt least a higher duty than mar be
neceasary o yield the reverue required, will be
wdopted; if the laat, prohibitory duties will be resort-
ed to. 1t may seem strange that high and low rates
of duty may raise someumes the same, or sbout
the same, amount of revenue; yet such both ex-
perience and the resson of the thing demon-
atrnte to be the fact, A low duty, admitling a
Inrger amount of imports, and consequently a more
extended consumption by a greater number, may
suffice to raise n given sum A much higher duty,
which may most seriously reatrict the amount of
importation and the extent of the eonsumption of
the imported articles, yet, by reason of ita larger ex-
netion, moy give the same sum. The very highest
amount of revenue which any article of import will
yield may thus ha obtained at very different rates of
duty: and the error has been but too prevalent, that,
provided the amount of revenue raised was the
greatest that could be obtained from an article of
import, it was thereby clearly shown to be a pure
revenue duty. A less tax on a greater amount of
imports may manifestly equal in produet a greater
tax on a less amount of imports. The ition,
therefore, assumed by the gentleman from Vermont,
[Mr. Corramen,] the other day, that the lowest du-
ty and the highest duty that will yield the Inrgest
amount of revenue are one and the same duty, was
n gross fallacy. The derision which he attempted
to cast on the able and luminoun report of the Seore-
tary of the Treasury, for having maintained the con-
trary as n fundamental principle, may be justly re-
torted on the critie, who, in assuming to correct, haa
sxhibited only his own misapprehension or igno-
rance. Why, air, the very case sy d by the
gentleman to illustrate the justice of s censure ex-
posea ita folly and corrects hin own error.  He sup-
posed 100,000 paira of shoes imported at a duty of
() cents.  The revenue yielded would be §10,000.
Now, let the duty be increased to 15 cents, and the
imPomuan remain_the same, the yield would be
15,000, But, continued he, suppose the duty to
¢ increased to 20 cents, and at t rate the article
to b no produced at home, under the sncouragement
of the duty, and the imporiation so restricted that
only 50,000 pairs were brought into the ‘country
from abroad—" what," ha asks, * would be the
yield ' and replying 'manifeatly nnlf $10,000," he
triumphantly naka, “Then, ia not the largest amonnt
of revenue realized at 15 cents duty?  le not the low-
est duty which will yield the largest revenue 15
cente?  And in not the kigheat duty which will yield
the same 15 cents! They are, then, ene and the
same ; and the phraseology of the Becretary of the
Treanury—the lowest duty that will rmine the highest
ble catch-word for pop-

ol rev

ular effect.”
Now, Mr, Chairman, palpaby here, on the gen-
tleman's own case, 15 cents is the loweat, hut not
the higheat, duty which will yield §15,000—the
supposed largest amount of revenue. There is,
monifestly, a point between 15 and 20 conts duty,
where such ratio will exist betwsen the enhance-
mant of daty anid the consequent diminution of the
amount of shoes imported, that duties raised to that
point will yield on the imporiation so diminished,
procisely I.ﬁl same amonnt of $15,000, To find
that, might require the ama of fractionn, 8o, to ik
lastrate it in ronnd numbers, suppose that the 20
renta duty diminished the importation only 1o 75,
000 pair, instend of 50,000, na. he supposes.  Now,
M) cents duty would yisld §15,000, the same amannt

ielded pt 16 cents.  Bo, again: mppo;:]n&:l ujn: poo

ity restricted importation enly 1o

hin yet higher duty woald still yield §15,000, the
l!t.ll. A urn!lunl, and the rm renlined from
15 centa.  Here, then, would be three rates of du-

—15, 90, and 30 cents—sonch yiolding the largest
:’mom ?mn whish the im would bear;
and of these the secretary would say, in edmman

with every reasonable man, the lowest was the true

| consent cheerfully accorded. Products of

ures or mining, which cannot sustain
themselves under such nlnrgu premioms, are not
capable of natural, hardy, and dpermunen! growth,
but are miserable, sickly, hot-bed plants, forced into
precarious being by excessive nurture, and destined
specdily to perish without adequate return 1o any.

he growth not of hardy industry, but the illegiti-
mate product of political favoritiam, fastened by the
unwise nurture of government ae parasitical shoots
on the labor and capital of the really productive
clanses, they deserve only to be eradicated, or left
unheeded to wither and deeny.

Instead, however, Mr. Chairman, of the system
of revenue, with ite hberal rates of incidental protee-
tion, for many years past, most extravagant ratea of
duty, in not a_few instances prohibitory, and, in
mare, having direct reference to protection and the
partial ly of ion in behall of differ-
ent hranched of manufacturing and miniog opera-
tiona, have been unwisely and unjustly adopted,
and, with few intermissions, persisted in. Time
will not suffice mo to trace these various protective
enactments, nor to exhibit the disastrous effacta ne-
tually induced, and the still more serious dangers
threatened by them. Suafficeit to sny—as n candid
examination of the provisions of the tarilf of 1842
must satiafy all reasonable men—that ita featares
are highly and directly protective. Many duties,
we are assured by the Secretary of the Treasury,
ure even prohibitory, and on pot o few leading arti-
cles, of almost absolute necessity—such as coarse
woollens, iron, sugar, salt, conl, wnd the like—the
duties, though yielding woma revenue, range from
fifty to more than a hundred per cent., and operate
a mosl luerative monopoly of the market to the in-
ternal producers. Now, ean or ought a bill of such
inordinate protection longer to diagrace our statute-
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masses of the country? <

hook, or oppress the labor and eapital of the great|j

I ndvances mhmm\

quent on the monopoly of high pr ive duties,
ean cause & permanent reduction of the price of ar-
ticles not ptible of produciion here as clu*ll:
an pbroad, to the prices of the foreign article.
difference in the prime cost will always, let the inter-
nal production be stimulated and l’ndyhy bounties 1o
the utmont, gnuge the excess of price that must be
paid for the home article over the foreign. Such
production could not beé earried on aday, but must
immediately go down, unless high bounties be pair
to sustain w, or, which amounts to the same thing, the
comiiand of prices be given it by the exclusion of the

the prime cost is less, ever will be, without high pro-
tection, & losing business, On such o class of produc-
tions, what now will be theeffactof the pm!tclll’ll{l-

foreign and cheaper production, It is, and solong as | cep

mon ghass, and many others.

Fron the n given of the workings of this
protective system on the fi h Ives,
‘are wo not.aathorized, Mr, Chairman, to conclude
that its patting and stimulating are needed to sus-
tain only those for whose production the country |8
nat r y can permancoily derive no real
benefit from the forced diversion of their capital and
antlustry o employments entailing only loss, to be
m;{oﬂ ) nﬂnﬁ exactions from all other
produstive i while to others, though giving
temporary monopolies and | bounties, high
duties are of more than questionabie utility; and to
others still, yet' more numerous and important,
cause only injury and oppression,

But well, indeed, would it be if the baneful influ-
ences of thiw aystem of mistaken favoritism ceased
with ita deluded claimante. Tt might then be left to
timo and ex 1oawaken them to wiser per-
tiona move rightful action. The case is in-
deed far otherwise. To the greal muescs of the
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economy that the exporta
exceed its imports. 'On

that the
huy,Llnd that, to
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people, aud 1p'the other great of 4
the true sources of national wealth and individual

:Inrni 11:10 imlucde men to engag: in:' " 80 whol
ependent and precarious, ve uties, such’ as
to afford inordinate bounties rt’a.h:f:nm 'pr'udulioﬂ‘
must be imposed on the foreign imports. . For some
years, therefors, and to those who first embark un+
der such stimulnnts, inordinate guins, in the Torm of
prices enhanced tp the nmount of the’ duty, or ap
nearly ns only te avoid the foreign aompetition, are
realized. Buch larger bounties, if the system be
continued, finally, however, indute & flow of capi-
tal nnd labor from other Internal productions of
more real value, and, by domeatic competition, under |

such ive ind , the busi in usuall
overdone; a glut enaues in ‘the miarket; prices tem-
porarily fall below the actunl coat of protection, and
a fair profit thereon.  The more and recent
establishments, or thowe least favorably aituated for
the prosecution of the business, nre ‘borne down,
the labarers cast out of employment, and the own-
era nnd projettora utterly ruimed. Production thus
diminishing, the: J,“"m eatablishmants neain
command the mn ots; prices rise to the level of
the duties agnin, and inordinate profits ate again, re-
alized.  After various fluctuationa of this kind,
things finaly setdle dswh under the ihflaence of do-
moatic compietition to’ prices giving only fuir re-
turna on the prime cost within the country, with no
idarakl prestium for the rinks of so
dependent a business. But the prime cost being
b hiction here than abroad, the prices|

To the manufscturers nnd other pr
themselves would | appeal. Unless | groatly mis-
take, much the larger portion of them, instead of de-
riving benefit. or permanent security, sustain resl
loas and constant lability to revulsion and ruln,
from such protective system,

It in, Mr. Chairman, n great error, which atill
hns most strange prevalence, that much the greater
number, both in extent and value, of the manufaes
turing and other protected interests, have origina:
ted, and are sustained, only under the protective
sysiem; that they owe the breath of their eximt-
ence to political favoritism, and hold the tenure of
a beggarly being nnlr at the mercy of government,
Henee, sir, here it Is Iil'lheli.(l.ll!lgl{ asdumed that
the reform and eorrection of the high protesctive

can never tfol brought down to the rates {ur which

Iyl p

perity, the workings of the system, direct and
indireat) are, with few Eurlial or temporary compen:
satione, even more disastrous. And the more
comprehensive our survey of these effects, tl;}

ts, to

of our products,

IrL'eg lensen,

move conclusive must be the
the system..  Shall we look at itin its tendency to
Usrange that all-important yet sensitive element;
our benking iesues, which pecrvades, and, nccord-
h? to its d‘q'rm of soundness, affects for weal
ot wo all_the y and industrial i

of the Sir, reason will lm:t: as e
rience will prove, its deleterious co-operation in in-
d‘E;i.ng the inflations and revulgions, which have so

often racked the whole framework of trade and
industey . in -the nation. The very aim and end of
our banking institutiona are to realize profits to
::ﬁlpwpnmudlwckhuldum. This they ecan

effect by excessive loans and issues. They are
therefore invariably mimulated 1o excess by dimin-
ishing their liability to be ealled on for the redemp-
ton of their issues in coin or other real values,
and by ind d on the part of
the publie for rolm. at the same time that their

fareign consumers declini
ioultutists are d
effect confined to

due sapplies to be cast
view Lo illustrate the

iﬁtamh, constitate the
the

Jabor and'

varisd ‘branches of

- reduction of high

ine hundred and odd, such' rapid’ advance in

L han ‘been made that, to the
rprise of the momt sanguine, there has been in-

¢rease inatead of diminution in revenae.

These results, oo, nre entirely consistent with

It ‘haa long been nn axiom of political

ul:.-lo bc:ua nations .l‘:dl.llt e;;:ht
chan, roduots; nt onte-gided is doomed
o -pE:dy !:im)‘ and extinction,
tien of our products by the other
nationd of the earth must depen
the extent wa deal with them and

the prétended ‘benefitd of w!

1 by them,
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nelected periods, but exteding over
years, an well

before the smtnhlink-
‘when it was not
time of its exisi-

whown that whenever
I the exports, as well ns
“have’ invariably de-

:!L' Itural staples
the of the Union,
trade, haa fallen

hand, with no less lar-

oderate revenue duties,
eoneur in giving moat
:fd I ity. To
the experiments
when m::ﬂl.ho re-
duties to the number

{

ofa cannol long
a comprehensive scale,
in barter and ex-

It in aleo clear
d on their ability w

that extent we incrense

their
their ability to buy and enlange their consumption
4 YOn these prioniples, whenever
from high protective duties our imports from abroad
are restricted and ourtailed, ont correa

nd-

und the theans of international ex-
weriously diminishing, and the ability of our

7 all the staples of our
in price. Nor is this

mirketn; for the diminu-
tion of demand from abroad

for them compels an-

upon ‘the home miarlets,
which are conequently slow and low. This is one

of the honie market;
y o' the agrieulturnl
mrguments of

protectionists, nnd are wo loudly extolled |
4 Ll ¥
them heve and throughout the breadih of the Inn.().'

But in thisconnexlon, this boasted
ed for all the lﬂwhmnflhc protee-
live system, may X examination. That

‘the mul of'the industrinl purauits of the ‘e,
o chMIIOT ST abotud caplid e o

squivalent tender-

tal toan numerous nud
ble, and the

cansequent enlargement to &ach of the number of ita

Appareiit reRources nre d by Iarge dep

und the seeming abundance of money in the ¢lnases
around them. ing neusonn of apparent prospers
ity ‘and g I confi , the d ic trade and
exchangea of the countr mm inconsiderable
liabilities on the banks to the redeniption of their is-
sues, for, within the range of their cireulation,
being received hearly by all, they are used in alk
dealings, and all values in lieu of the coin

the foreign articles could be i
i. -
bor and capital in mpir‘:}manl ut n loss, which
might eles b profitably in other uctive|
occupations, Thua a dead loss-—Lhe differsnce be-
tween the cost of production here and abroad-<is
incurred by the nation, and a constant contribution
extorted from all other productive industry 10 keep
mion deleing moay ot a losing dukiness, mnd to support af
profit empl which cannot sipport themselves.
And, in this genernl sacrifice, what gain in there to
much home producers themsel Ar first the
Emim_mjuymant of enormons profits, followed by
an

fentures in the tariff of 1843, are to bring pros
tion and ruin on all the manufacturing and mining
interants of the country, and, in opposition to salu-
tary revision, all the advantages of manufactures to
the country; and the extent and value of the home
market, and consumption of other products of in-
dustry by all the fin ‘m:nz and '3
clanses, are loudly proclaimed an giow.imly de-
picied, Sir, they have anobler origin, m;_y
proudly bear a foﬂiﬁr crest of independence. To
the natural wants of this great republic, now
among the firat of the powers of the earth—tw the
e rey matan the enterpriss, and labor of ila_peos
ple, and to the natural adaptation of the diffarent
wections 10 efford mupply . they

| the cost of predaction.

r r wes; and finally, as
a permanent result, only reasonable returns on

labor anil capital emba ina 'rmrimm' nnd
dependent | , not e ling the gaine which
might be realized from the it af othat intrine

jand the g
ifference in o perpetaal bount: d by all other| they
ho ni the o P“w rainiai Ja- | other hand,

ot.  In trade mnd exchanges, on tha
with foreign countries, these reprosenta-
tives of money, having nbroad no circulation or re-
edption, when taken here, are made to conform 1o
the only intetndtional measures of value, and feally
convarted into gold and silver, or other equivalent
valaen in bille of #xchange or exports determined
by u hpedia'standard. [n the dealingm, therefore, of
the ‘pwplo with Foreig iem, and espeocially in
the import temle, in consefquence of which returnn
in reur valios are’ rendered necessary, ars to be
found hlmost ‘the only practical demmnd for the
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